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7KH� VSUHDG� RI� WKH� FRURQDYLUXV� KDV� LQWHQVLILHG� LQ� (XURSH� LQ� UHFHQW� GD\V� DQG�� IRU
PDQ\��WKHUH�DUH�GHHS�FRQFHUQV�DERXW�WKH�LPSDFW� LW�PD\�KDYH�RQ�RXU� ORYHG�RQHV
DQG�RXU�GD\�WR�GD\�OLYHV�LQ�WKH�FRPLQJ�ZHHNV���
�
$VLGH�IURP�WKH�KXPDQ�FRVW��WKHUH�LV�RI�FRXUVH�DQ�HFRQRPLF�RQH��7KH�JOREDO�VFDOH
RI�WKH�YLUXV�KDV�OHG�WR�VRPH�EUXLVLQJ�ZHHNV�IRU�JOREDO�PDUNHWV�DQG��LQ�UHFHQW�GD\V�
ZH� VDZ� WKH� ZRUVW� WUDGLQJ� GD\� RQ� WKH� )76(���� LQGH[� VLQFH� �%ODFN� 0RQGD\�� LQ
2FWREHU� ������ &OHDUO\�� WKLV� KDV� DQ� LPSDFW� RQ� PDUNHW� VHQWLPHQW� DQG� WKHUH� ZLOO�
LQHYLWDEO\��EH�KHLJKWHQHG�YRODWLOLW\�DV�WKH�WKUHDW�
RI�D�UHFHVVLRQ�JURZV��
�
,W� LV�DOVR�ZRUWK�HPSKDVLVLQJ� WKDW��GHVSLWH� WKHVH�VKRFNV��HYLGHQFH�VKRZV� WKDW� WKH
ZRUVW� GD\V� LQ� ILQDQFLDO� PDUNHWV� DUH� RIWHQ� IROORZHG� E\� VRPH� RI� WKH� EHVW
GD\V��6R��ZKDW�GR�ZH�GR"�7KLV�LV�IXOO\�GHSHQGLQJ�RQ�\RXU�RZQ�LQGLYLGXDO�VLWXDWLRQ�
$W� /LEHUWDV�� RXU� WHDP� KDYH� EHHQ� SURYLGLQJ� DGYLFH�� DVVLVWDQFH�� JXLGDQFH
DQG�XOWLPDWHO\�PRUH�SHDFH�RI�PLQG�IRU�RYHU�WZR�GHFDGHV��,W�LV�WLPHV�OLNH�WKLV�WKDW
ZH�FDQ�SURYLGH�UHDO�YDOXH���
�
7KLV�LV�MXVW�RQH�XQFHUWDLQW\�WKDW�ZH�IDFH�FXUUHQWO\�DQG�RIWHQ�LW�LV�GLIILFXOW�WR�NQRZ
ZKLFK� ZD\� LV� EHVW� WR� RYHUFRPH� REVWDFOHV� RU� XQFHUWDLQW\�� 2XU� PDLQ� DLP� LV� WR
SURYLGH�FODULW\��ZKLFK�ZLOO�HQDEOH�\RX�WR�PDNH�EHWWHU�GHFLVLRQV��:H�GRQ�W�MXVW�KHOS
\RX�WR�JHW�WKH�EHVW�RXW�RI�WKH�VLWXDWLRQ�QRZ��ZH�DOVR�HQVXUH�WKDW�ULVNV�ZKLFK�PD\
FRPH�DORQJ�DUH�WDNHQ�LQWR�DFFRXQW�IRU�WKH�IXWXUH���
�
�
�
�
�
�
�

)25�025(� ,1)250$7,21�3/($6(�&217$&7�86�21�
������������� _ � ,1)2#/ ,%(57$6:0�&2�8.

7+(�%$516� �675(7721�52$'� �675(7721� �:$55,1*721� �&+(6+,5(� �:$���13
�




